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NOTES
 April 18th 2018

Report of meeting held at School of Economic Science, 11 Mandeville Place, London W1U 3AJ
See:  Notes of Open Research Group meeting on 11th April 2018: OpenResearchGroup-180411
Present: Ashburn, Mary, Ellena, Paul, Janos.  Apologies: Dagem, Ahmet, Bob, Henry, John Mc,  Kyle, Lilias,
Liz, Maya, Philip, Robin, Sandra, Steve, Trevor. 

Ashburn brought some videos as promised, and we watched:  the RENEGADE INC Monday 9th April 2018: 
broadcast o on HSCB – A Rebel Bank with a Cause: Our banking and monetary systems are deliberately 
obscure but people today, through necessity, are increasingly interested in asking fundamental questions about
the nature of money and debt creation. Hillary Powell and Dan Edelstyn are the artist and flmmaker who set 
up the rebel bank, HSCB. Their mission is to lift the lid on how our monetary and banking systems really 
work. Host Ross Ashcroft meets them in their frst branch to ask how they are going about their very own 
community debt jubilee: https://www.rt.com/shows/renegade-inc/423558-rebel-bank-hscb-issue/ - see last 
week’s notes.

Paul asked why RT is funding this kind of radical discussion? Is it, as claimed, a covert attack on the West?  
A more relevant question is why our own media is not portraying this type of discussion.  Most of us feel that 
John McDonald knows all about this stuff, and talks about a “national investment bank”.  Question of whether 
Teresa May, who was Home Secretary at the time the landing cards were destroyed (in 2010)  can survive the 
Windrush fasco, ref Margaret Thatcher fell over the Poll Tax, so the news is “very interesting” at the moment.

Back to the HSCB, GRG Restructuring Division – Neil Mitchell.  Was a CEO of a British software company, 
within 4 months they had taken control of the business and prepared it fo asset stripping.  GRG sits as an 
operating division, supposed to be an intensive care unit, if there is any requirement for fnancial restructuring,
to help them, but it’s the opposite, they take control of the business, return the cash to the bank.  Taxpayers 
have no idea about this.  GRG is a proft centre which is all about supporting the bank.  RBS has been 
supported by the Taxpayer, but that was not enough, has invested 100s of other cases, this story is unravelling,
90% of companies put into GRG do not come back. Ross says MPs fnd it unbelievable, systemic.  Every MP 
has cases and complaints sitting in their offces, which is why there is cross-party support.  There were 
conserviative back-benchers spoke about this on behalf of their constituencies, this is the largest banking 
scandal this contry will ever see.  Not just business people, suicides caused, the largest theft anywhere, ever 
(Clive Lewis), 
Bill Esterton, Global Restructuring Group, destroyed the busuiness to repair the balance sheet of RBS, 
thousands of people in this country suffering as a result, 10 years later.  He has still not received a reply to his 
letter  The role he has played in scaring small business off  He asks the prime minister to have a public enquiry
– she has not replied to the letter – this sits with the Prime Minister.  RBS now back on track, but made losses 
for ten years, but for a bank the size and scale of RBS it’s an accounting issue. They have under-provided for a
fne.   They are making no provision for compensation, for victims of GRG.  How can they issue a share sale, 
all smoke and mirrors.  They only know how to get rid of RBS by selling the shares – to pay for Brexit.  If 
they don’t sell the shares they will have a fnancial black hole.  This pretend proft will just disappears, in the 
face of the US fnes, the action taken against the bank for the victims of fraud, a group litigation is in process.  
They are now targeting American businesses, they were active in Germany and in Ireland  RBS and the FCA 
to think it’s a British problem, but in fact it’s a global issue.  Complaints process, judge and jury, Books of the 
week: Shredded: Inside RBS, interviews author.
Training Courses provided by GRG cover signature forgery, document forgery, victory emails, bonuses, later 
on went to the business owner, called in guarantees, made people homeless, resulting in illness, death, suicide,
giving enough rope to hang themselves, a toxic culture, intentional, clear, directed by senior management, the 
board knew what was going on, relied on the cash coming in.  Over 6k businesses are still stuck in GRG.  
Bank can snipe off individuals, hence group action – grg@howe.co.uk, 

MF/mf/180418 – see other information and REPORTS on:  http://globaltable.org.uk/wp/archives/7330 
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